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YURANUS INFRASTRUCTURE LIMITED

CIN No. : L74110GJ1994PLC021352
Registered Office: 201, 2nd Floor, Maulik Arcade, Above Karnavati, Pagarkha Bazar, Mansi Cross Road,
Vastrapur, Ahmedabad, Gujarat, India - 380015;
Contact No.: 079-40082820 / 21; « Email: info@yuranusinfra.com; * Website: www.yuranusinfra.com;

Recommendations of the Committee of Independent Directors (IDC) pursuant to Regulation 26(7) of the SEBI

Registered Office: 40/1, Mohabewala Industrial Area, SBI Road, Dehradun-248110 (Uttarakhand), India
Telephone No: 0135-6608000 | Email ID: cs @windlasbiotech.com | Website: www.windlasbiotech.com

WINDLAS BIOTECH LIMITED 3

(formerly known as Windlas Biotech Private Limited)

CIN: L74899UR2001PLC033407

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended (“SEBI (SAST) Regulations™)

EXTRACT OF CONSOLIDATED AND STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2023

in relation to the Open Offer made by Mr. Nitinbhai Govindbhai Patel (Acquirer No. 1), Mrs. Gitaben Nitinbhai Patel

(Acquirer No. 2), Mr. Kushal Nitinbhai Patel (Acquirer No. 3) and Mrs. Pooja Kushal Patel (Acquirer No. 4) for Sr. Particulars Consolidated Standalone
acquisition of upto 9,10,009 (_Nine Lakh Ten Thousand) Equity Shares of Rs. 10/- each, to the public shareholders No. (X in millions, except per equity share data) (X in millions, except per equity share data)
of Yuranus Infrastructure Limited ("Target Company” or “YIL"). For the Quarter ended on | For the Year ended on | For the Quarter ended on | For the Year ended on
1 |Date May 05, 2023 — 31st March, | 31st March, | 31st March, | 31st March, | 31st March, | 31st March, | 31st March, | 31st March,
2 | Name of the Target Company (TC) Yuranus Infrastructure Limited 2023 2022 2023 2022 2023 2022 2023 2022
3 | Details of the Offer pertaining to Open Offer for the acquisition of upto 9,10,000 (Nine Lakh Ten (Audited) | (Audited) | (Audited) | (Audited) | (Audited) (Audited (Audited) | (Audited)
Target Company Thousand) Equity Shares of Rs. 10/- each, being constituting -
26.00% of the Equity Share Capital of the Yuranus Infrastructure Revenue from Operations 1,407.13 1,221.31 5,130.83 4,659.30 1,407.13 1,221.31 5,130.83 4,659.30
Limited (“YIL") by the Acquirers pursuant to and in compliance 2 | Net Profit / (Loss) for the period (before 150.41 136.56 570.39 455.65 150.45 141.00 570.57 460.37
with Regulations 3 & 4 of the SEBI (SAST) Regulations. Tax, Exceptional items)
4 | Name(s) of the Acquirers Acquirer No. 1: Mr. Nitinbhai Govindbhai Patel 3 | Net Profit / (Loss) for the period before 150.41 136.56 570.39 455.65 150.45 141.00 570.57 460.37
Acquirer No. 2: Mrs. Gitaben Nitinbhai Patel tax (after Exceptional items)
Acquirer No. 3: Mr. Kushal Nitinbhai Patel 4 | Net Profit / (Loss) for the period after tax 114.44 147.88 426.26 380.89 114.48 152.33 426.44 385.61
Acquirer No. 4: Mrs. Pooja Kushal Patel (after Exceptional items)
5_|Name(s) of the PAC Nl 5 | Total Comprehensive Income for the 113.82 148.68 424.43 379.03 113.83 153.21 424.88 383.81
6 |Name of the Manager to the offer Beeline Capital Advisors Private Limited period [Comprising Profit / (Loss)
7 |Members of the Committee of 1) Mr. Atul Jayantilal Shah (Chairman) and for the period (after tax) and Other
Independent Directors 2) Mr. Rajendrakumar Shantilal Gandhi (Member) Comprehensive Income (after tax)]
8 |IDC Member's relationship with the o All Members of the IDC are Independent Directors of the 6 | Equity Share Capital 104.63 108.97 104.63 108.97 104.63 108.97 104.63 108.97
TC (Director, Equity shares owned, Target Company. - -
any other contract / relationship), if any e None of the IDC Members hold any Equity Shares of the 7 | Reserves excluding revaluation reserves - - 3,918.08 | 3,838.81 - - 3,922.02 | 3,842.29
Target Company. 8 |Earnings Per Share (Face value of Rs
e None of the IDC Members holds any other contract or 5/- per share)
relationship with the Target Company other than their —
position as Independent Director of the Target Company. 1. B?S'C' 537 6.97 19.70 18.58 537 719 19.71 18.81
9 |Trading in the Equity Shares/other None of the IDC Members have traded in the Equity Shares of 2. Diluted: 5.37 6.97 19.70 18.58 5.37 7.19 19.71 18.81
securities of the TC by IDC Members Target Company during 12 months prior to the date of the Notes:

Public Announcement of the Offer.

10|IDC Member's relationship with the Acquirers | None of the IDC Members have any relationship with the

(Director, Equity Shares owned, any other Acquirers.

contract / relationship), if any. auditors
11| Trading in the Equity Shares / other securities | Not Applicable 2

of the Acquirers by IDC Members

Recommendation on the Open offer, as to
whether the offer is fair and reasonable

Summary of reasons for recommendation

IDC Members believes that the Open Offer is fair and

reasonable.

IDC recommends acceptance of the Open offer made by the

Acquirer as the Offer price of Rs. 8/- per fully paid-up equity

share is fair and reasonable based on the following reasons:

1. The Offer price appears to be reasonable considering book
value & profitability of the Company.

2. The offer price of Rs. 8/- per fully paid-up equity share
offered by the Acquirers is equal to price paid by Acquirerin

Place: Gurgaon
Date: May 05, 2023

1. The Standalone and the consolidated financial results have been reviewed by the audit committee and approved by the board of directors at their meetings
held on May 05, 2023. The figures for the quarter ended 31st March 2023 are the balancing figure between the audited figures in respect of the year ended
31st March 2023 and the published unaudited figures for the nine months ended 31st December 2022, which were subject to a limited review by the statutory

. The above is an extract of the detailed format of Financial Results for the quarter and year ended as at Mar 31st, 2023 filed with the Stock Exchanges under
Regulation 33 of the SEBI (LODR) Regulations, 2015. The full format of the Financial Results for the quarter and year ended as at March 31st, 2023 are
available on the websites of Stock Exchange(s) (www.bseindia.com and www.nseindia.com) and on the website of Company (www.windlasbiotech.com).

For and on behalf of the board of directors of Windlas Biotech Limited
(formerly known as Windlas Biotech Private Limited)

_Sd-
Hitesh Windlass
Managing Director
DIN: 02030941

SPAto Sellers.

3. The Offer Price of ¥ 8 / per Fully paid up equity Shares
offered by the acquirer is more than the volume-weighted
average market price for a period of 60 trading days
immediately preceding the date of PA on BSE.

Based on the above, the IDC Members are of the opinion that the

Offer Price to the Public Shareholders of the Target Company is

in compliance with the requirements of the Regulations and

hence is fair and reasonable. The shareholders of the TC are
advised to independently evaluate the Offer and take informed
decision whether or not to offer their shares in the Open Offer.

None

None

1
15

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this
statement is, in all material respect, true and correct and not misleading, whether by omission of any information or
otherwise, and includes all the information required to be disclosed by the Target Company under the SEBI (SAST)

Regulations. For YURANUS INFRASTRUCTURE LIMITED
Sd/- Sd/-
Mr. Atul Jayantilal Shah Mr. Rajendrakumar Shantilal Gandhi
(IDC - Chairman) (IDC — Member)

S

Details of Independent Advisors, if any.
Any other matter(s) to be highlighted

Place: Ahmedabad
Date: May 05, 2023
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